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Handbook of International Insurance 2007-12-23

handbook of international insurance between global dynamics and local contingencies
analyzes key trends in the insurance industry in more than 15 important national
insurance markets that represent over 90 percent of world insurance premiums well
known academics from europe the americas and asia examine their own national
insurance markets including the competitive structure product and service
innovations and regulatory developments the book provides academics and executives
with an unprecedented range of information about today s insurance markets this book
also provides important new information on the evolution of the financial sector
worldwide and comprehensive chapters on reinsurance lloyd s of london alternative
risk transfer south and east asian insurance markets and european insurance markets
setting the stage is an overview chapter by the editors focusing on overall
conclusions on globalization

Research Handbook on International Insurance Law and
Regulation 2012

global insurance and its rapidly evolving law and regulation demands international
research to this aim the handbook offers a truly international collection of essays
highly renowned experts analyze the key topics currently under international
discussion and development while representing a diversity of national jurisdictions
the focus lies on the largest insurance jurisdictions usa uk and germany but newly
important jurisdictions like brazil and china are considered as well a most valuable
and important contribution to international insurance law literature manfred wandt
director of the insurance law institute goethe university frankfurt germany this
research handbook is published at an opportune time a global review of insurance law
and regulation is underway much reform happens locally with little reference to
developments elsewhere and this research handbook brings the strands together it is
a comprehensive review by distinguished authors from different backgrounds including
both leading academics and practitioners they consider the definitions of insurance
its economic underpinnings comparative law and regulations actual and proposed
reforms the effects on underwriting and claims and how insurance is studied and
taught good laws and regulation benefit the market and its customers bad laws and
regulation do the opposite this book is required reading for all involved in the
reform process david hertzell law commissioner globalisation has had no greater
impact in the commercial world than on insurance the law which governs it and the
risks it seeks to address those who inspired this publication and the contributing
authors are to be thanked for providing such a necessary and useful reference source
it covers so much of what insurance professionals need to be aware of in the
insurance law world of the twenty first century michael gill president of the
international insurance law association given its economic importance insurance is a
field that has been underserved as an area of academic study this detailed book
provides much needed coverage of insurance law and regulation in its international
context produced in association with lloyd s it draws on the expertise both of
academics and practising lawyers containing 30 comprehensive chapters it provides in
depth studies on key areas such as the role of international organisations the
judicial interpretation of insurance contract clauses and transnational regulatory
recognition it also provides thorough introductions to important jurisdictions
including the eu us and japan as well as focusing on newly emerging economies such
as china and brazil specialist topics covered include regulation by and of 1lloyd s
the tort of bad faith in the us microinsurance and takaful insurance this well
documented resource will appeal to academics and students in insurance law and
regulation policymakers and private practice lawyers the book also aims to stretch
the imagination of anyone with an interest in insurance law and regulation providing



detailed analysis and avenues for further investigation

The Development of International Insurance 2015-10-06

despite their economic and social importance there are relatively few book length
studies of national insurance industries this collection of nine essays by a group
of international experts redresses this balance providing an extensive geographical
and thematic spread linked via an extensive introduction

Corporate Forms and Organizational Choice in
International Insurance 2015

examining the development of multiple forms of organisation in insurance from a
historical and international context this book relates this history to modern

organisation theory the 13 chapters by expert scholars cover eight major markets
that together account for over half of world insurance today

Transport Insurance and Developing Countries 1972

this thoroughly revised second edition of the research handbook on international
insurance law and regulation provides an updated assessment of the insurance
industry in an international context featuring 30 chapters of which half are new for
this edition written by expert academics and practising lawyers

Research Handbook on International Insurance Law and
Regulation 2023-12-11

a full assessment of israel s compliance with the insurance core principles icps of
the international association of insurance supervisors iais is presented the
minister of finance bears the political responsibility for supervisory oversight of
the israeli insurance system nonlife insurance accounts for about 50 percent of
total premiums in the country and motor premiums make up about 50 percent of that
total the israeli insurance sector has been hit hard by the financial crisis the
israeli stock market has fallen by 51 percent sharply impacting companies earnings
in 2008

Israel 2012-04-12

international cargo insurance examines the law and practice of marine cargo
insurance on a worldwide basis and provides the busy practitioner the information
needed to quickly and accurately resolve cargo insurance coverage issues wherever
they may arise the book concentrates on the law in the united states and england it
then examines other countries with a common law tradition including hong kong
singapore japan and australia the civil law systems are highlighted in a number of
key trading nations italy germany france and norway the book includes chapters on
south africa as well as the people s republic of china it concludes with a
comparative law chapter concentrating on issues that arise in practice in cargo
coverage cases this chapter also examines how the institute cargo clauses have been
construed by courts worldwide the appendices include the standard cargo policy
insurance terms used in each jurisdiction some translated for the first time for
this volume as well as translations of the relevant statutes and commercial codes
many not available elsewhere



International Cargo Insurance 2013-07-18

this report is a full assessment of brazil s compliance with the insurance core
principles icps of the international association of insurance supervisors iais as
adopted in october 2011 in the last few years the brazilian insurance industry
experienced an explosive growth doubling the premium between 2005 and 2010
investments by the insurance sector are conservative and short term and primarily
comprised of fixed income instruments profitability levels of the insurance sector
have been consistent and the solvency ratio of the insurance industry has been
strong other financial indicators of the insurance sector also suggest resilience

Brazil 2012-12-14

this paper explores insurance as a source of financial system vulnerability it
provides a brief overview of the insurance industry and reviews the risks it faces
as well as several recent failures of insurance companies that had systemic
implications assimilation of banking type activities by life insurers appears to be
the key systemic vulnerability building on this experience and the experience gained
under the fsap the paper proposes key indicators that should be compiled and used
for surveillance of financial soundness of insurance companies and the insurance
sector as a whole

Insurance and Issues in Financial Soundness 2003-07-01

a lively insight and comprehensive guide for underwriters and risk and insurance
managers insurance intermediaries college students and anyone who has an interest in
international property insurance claudio boéttcher and andy baumli share their
expertise in the field of international property insurance to help you understand
the most important aspects parameters of underwriting complex global industrial
risks they offer practical guidance on finding the most appropriate insurance
solutions for your clients in terms of meeting their needs as well as ensuring
compliance with the legal and regulatory requirements in all the countries in which
they operate

International Property Insurance Programmes 2021-12-10

this technical note provides an update on the austrian insurance industry and an
analysis of its regulatory and supervisory regime the structure of the domestic
insurance sector has remained largely stable since the last update at g3 2012 there
were 50 insurance companies with assets of 108 billion making up nearly 40 percent
of gdp although insurance portfolios are largely concentrated in high quality bonds
they have significant exposure to european banks most insurance companies in austria
appear well capitalized under the solvency i regime the industry remains profitable
though margins have come under some pressure recently

Austria 2014-01-21

joint winner of the british insurance law association book prize 2012 this is the
second revised edition of what has become and was described by the english court of
appeal in ¢ v d as the standard work on bermuda form excess insurance policies the
form first used in the 1980s covers liabilities for catastrophes such as serious
explosions or mass tort litigation and is now widely used by insurance companies it
is unusual in that it includes a clause requiring disputes to be arbitrated under
english procedural rules in london but surprisingly subject to new york substantive
law this calls for a rare mix of knowledge and experience on the part of the lawyers



involved each of whom will also be required to confront the many differences between
english and us legal culture a related feature of the form is that the awards of
arbitrators are confidential and not subject to the scrutiny of the courts therefore
while many lawyers have been involved in litigating on the bermuda form their
knowledge remains locked away the bermuda form is thus not well understood a
situation not helped by the lack of publications dealing with it accordingly those
required to deal with the form professionally are confronted with a lengthy and
complex document but with very little to aid their understanding of it this unique
and comprehensive work offers a detailed commentary on how the form is to be
construed its coverage the substantive law to be applied the limits of liability
exceptions and of course the procedures to be followed during arbitration
proceedings in london this is a book which will prove invaluable to lawyers risk
managers and executives of companies which purchase insurance on the bermuda form
and clients lawyers or arbitrators involved in disputes arising therefrom deserves
to be in the library of anyone who is or is contemplating becoming a party to a
bermuda form arbitration the authors whom we have been associated with in some cases
and opposed in others have a wealth of experience with the bermuda form and the
ability to share that experience with their readers in a clear and engaging style
from the foreword by thomas r newman and bernard eder qc

Liability Insurance in International Arbitration
2011-01-13

this assessment of insurance supervision and regulation in japan was carried out as
part of the 2024 financial sector assessment program fsap this assessment has been
made against the insurance core principles icps issued by the international
association of insurance supervisors iais in november 2019 the assessment includes
the standards of the common framework for the supervision of internationally active
insurance groups comframe it is based on the laws regulations and other supervisory
requirements and practices that were in place at the time of the assessment in
september and october 2023

Japan 2024-05-13

over 3 500 internationally recognized insurance terms concise clear definitions now
revised and updated a comprehensive reference dealing with the specialist terms of
insurance and general finance for students and practitioners it will also prove
useful in assisting private investors it covers all classes of insurance catering
for commercial and personal concerns all legal and regulatory classifications
agencies and associations are also included

Dictionary of International Insurance and Finance Terms
2001

as businesses search increasingly for opportunities beyond their national borders
they face the risk that political change in other countries will jeopardize their
efforts anything from minor shifts in regulations to sudden revolutions can threaten
business investment trade and credit virginia haufler shows that a crucial factor in
the expansion of global markets has been the private sector s creation of a
sophisticated insurance industry to redistribute the risks entailed in foreign
commerce a privately constructed safety net for international transactions haufler
believes that the network of relationships and institutions established by the
insurers constituted a privately led regime for the management of international risk
she analyzes political risks insurance during three periods of substantial
uncertainty the era from the turn of the century to the beginning of world war i



when british global power began to wane the interwar years leading up to the
collapse of world trade and a second world war and the debt crisis decade of the
1980s public and private involvement in supplying insurance against international
risks has varied depending on demand the availability of resources and the norms of
what can be insured as the scale and complexity of risks have expanded haufler
suggests responsibility has shifted from commercial insurers first to the state and
now to multilateral institutions

Dangerous Commerce 1997

this volume provides an analysis of insurance in private international law for
international business lawyers including discussion of the jurisdictional and choice
of laws issues arising from cross border contracts of insurance and reinsurance
concluded by electronic means

International Insurance 1983

this technical note analyzes the insurance sector in serbia the serbian insurance
sector remains small and underdeveloped over the last three years the market
experienced little growth in real terms mainly owing to weak economic growth fierce
price competition among the growing number of players and premium payment
difficulties in the industrial sector which forced many corporate policyholders to
cancel their insurance the paper highlights that the serbian insurance sector is
well capitalized relative to its overall net risk exposure

Insurance in Private International Law 2003-07

the paper surveys the characteristics of explicit systems of deposit insurance in 68
countries it compares these actual practices with a set of best practices that has
been adopted by imf staff for their advice to member countries these best practices
seek to establish a system of deposit insurance that provides incentives for all
parties whether they are directly or indirectly affected by the guarantee to keep
the financial system sound the paper discerns some convergence toward best practices
in recent years but notes several areas where improvements in the incentive
structure are still necessary

Republic of Serbia 2010-05-27

this paper presents detailed assessment on the observance of mexico s compliance
with the international association of insurance supervisor s insurance core
principles a new insurance law is expected to be submitted to congress in september
2011 precisely at the time of the mission the long process in preparing this new
insurance law and in gaining consensus of different stakeholders will certainly
result in an improvement in compliance with the core principles and those
improvements have been referenced in the assessment

The Impact of International Regulatory Standards on the
Competitiveness of U.S. Insurers 2015

the first book dedicated to this subject private international law of reinsurance
and insurance provides a practical and easy to use reference in this complex area of
law this book provides a clear and useful guide to identifying the applicable legal
regimes and relevant rules insofar as they concern reinsurance and insurance
disputes it offers authoritative guidance on the jurisdiction regulation 44 2001 the
rome convention on choice of law and the 2001 insurance directives and regulations



as well as the common law

International/Multinational Insurance 2010-07-01

international dictionary of insurance and finance is an efficient and useful book
for business professionals consumers business students insurance professionals and
corporate risk managers all aspects of international insurance including life health
property casualty marine disability business interruption copyright and trademark
protection and a host of other insurance topics are covered arranged in an easy to
use alphabetical format the dictionary provides definition explanation and
illustration of each term the dictionary is also multi disciplinary covering a
number of related terms in finance and investments

Deposit Insurance 1999-04-01

this insurance core principles detailed assessment report was prepared in the
context of the financial sector assessment program for the people s republic of
china hong kong special administrative region hksar the report describes that the
insurance penetration and density in hksar is among the top 10 in the world foreign
owned insurers are dominant in the hksar insurance sector and account for about 72
percent of total assets as at end 2012 the long term insurance industry is highly
concentrated while the market share of general insurance industry is more evenly
distributed all except one of the top 10 insurance groups are all foreign owned with
much larger consolidated operations compared to their operations in hksar the
insurance authority is responsible for regulating and supervising the insurance
industry of the hksar it is supported by the office of the commissioner of insurance
a government department in the hksar a self regulatory system is used to supervise
the conduct of business of intermediaries

Mexico 2012-03-30

this paper discusses key findings of the detailed assessment of observance of
international association of insurance supervisors iais insurance core principles
for the united states most u s insurers write primary insurance on u s risks the u s
market is characterized by low market concentration in most sectors indicating a
high degree of competition overall the insurance sector and the property and
casualty companies in particular has been resilient through the financial crisis
however there have also been significant stresses in the insurance sector in the
last two years

International Risk and Insurance 1997-07-01

this book adopts an international perspective to examine how the online sale of
insurance challenges the insurance regulation and the insurance contract with a
focus on insurance sales consumer protection cyber risks and privacy as well as
dispute resolution today insurers policyholders intermediaries and regulators
interact in an increasingly online world with profound implications for what has up
to now been a traditionally operating industry while the growing threats to consumer
and business data from cyber attacks constitute major sources of risk for insurers
at the same time cyber insurance has become the fastest growing commercial insurance
product in many jurisdictions scholars and practitioners from europe the united
states and asia review these topics from the viewpoints of insurers policyholders
and insurance intermediaries in some cases existing insurance regulations appear
readily adaptable to the online world such as prohibitions on deceptive marketing of
insurance products and unfair commercial practices which can be applied to



advertising through social media such as facebook and twitter as well as to
traditional written material in other areas current regulatory and business
practices are proving to be inadequate to the task and new ones are emerging for
example the insurance industry and insurance supervisors are exploring how to review
utilize profit from and regulate the explosive growth of data mining and predictive
analytics big data which threaten long standing privacy protection and insurance
risk classification laws this book s ambitious international scope matches its
topics the online insurance market is cross territorial and cross jurisdictional
with insurers often operating internationally and as part of larger financial
services holding companies the authors exploration of these issues from the vantage
points of some of the world s largest insurance markets the u s europe and japan
provides a comparative framework which is necessary for the understanding of online
insurance

Private International Law of Reinsurance and Insurance
2020-11-25

insurance related to outer space activities has been around since the 1960s but has
become vastly more significant with the increased commercial use of satellites this
book focuses on the legal aspects of space insurance in the contractual context
analysing space risk as well as the insurance terms used on the market it offers the
first in depth coverage both practical and theoretical of space insurance from an
international law perspective attending throughout to the important and problematic
distinction between the space segment upstream and ground segment downstream in
space law this book deals comprehensively with such issues and topics as the
following the main hazards relating to space activities the impact of new space
technologies on the level of risk and insurance the differing types of risks
attributable to various entities in the context of insurable interest aspects of the
space risk allocation regimes and risk assessment the impact of the five space
treaties the outer space treaty the liability convention the rescue agreement the
registration convention and the moon agreement on the subject and scope of insurance
coverage the advent of suborbital flight commercial human space flight and space
tourism in the context of emerging insurance risks the problem of space debris
contractual aspects of space activities affecting the space insurance risks basic
notions such as outer space space object in the context of space activities and
related insurance coverage basic insurance principles and their operation in the
space insurance and the adjustment of losses and the settlement of disputes in space
insurance the author emphasises the need to understand the various insurance risks
facing particular types of commercial space activities including pre launch launch
transportation spaceflight satellite communications satellite navigation satellite
remote sensing and space station operation satellites are increasingly a vital part
of many daily activities of contemporary society and the earth s orbit is becoming
ever more crowded heightening the risks of collision damage and claims this
thoroughly researched book will therefore be extremely useful to lawyers
policymakers and academics tasked with defining the scope of insurance coverage that
accurately mirrors technological contractual and legal reality its practical aspect
will be of extraordinary value to insurance lawyers underwriters and brokers

International Dictionary of Insurance and Finance
2014-05-12

this paper discusses findings of the detailed assessment of observance of the
insurance core principles on denmark insurance regulation in denmark has a good
level of compliance with the insurance core principles a particular strength of the
danish financial supervisory authority s approach is its close focus on key risks in



the sector and its readiness to require action by companies to address
vulnerabilities regular even daily monitoring of market risk sensitivities is
carried out on life insurers balance sheets in nonlife insurance regular testing of
a number of key performance ratios helps to highlight potential weaknesses and to
support early intervention there is comprehensive oversight of the reinsurance
programs of the nonlife companies in particular

People’'s Republic of China—Hong Kong Special
Administrative Region 2014-07-16

argentina s insurance market is fragmented and competition has increased in recent
years currently excessive premium discounting by insurance companies is creating
risks that insurance companies may be under reserved and may not be able to meet
future liabilities the evolution of liability insurance is positive but will require
developing specific expertise in line with developments around the world the
adoption of a risk based supervisory approach is essential to properly monitor a
rapidly evolving market to successfully address these challenges additional
resources as well as operational independence is required

United States 2010-05-14

this detailed assessment of observance on the insurance core principles on
switzerland analyzes that the insurance industry in switzerland is well developed
having among the highest insurance penetration and expenditure per capita in the
world the sector is dominated by a few players writing significant international
business the life sector is dominated by two players responsible for 54 percent of
the business and the top 10 life insurers account for 97 percent of the market the
industry has weathered the 2008 crisis well however the current low interest rate
environment is affecting the sector the lack of availability of swiss government
bonds to match long term liabilities of life insurers and pension funds could be a
source of vulnerability the long term nature of the liabilities of life insurers and
pension funds could in principle be matched by investment in swiss government
securities supervision focuses on ensuring sufficiency of liquid assets to meet
policy liabilities policyholders have priority claims over the tied assets in
addition robust solvency requirements ensure there is enough capital to safeguard
the insurers financial soundness under adverse conditions

The "Dematerialized" Insurance 2016-08-03

the belgian insurance industry was adversely affected by the global financial crisis
and continued to confront challenges related to legacy assets and economic
uncertainties in europe the belgian authorities have made significant progress in
updating the insurance regulatory regime and supervisory practice the updated
regulatory framework has a high level of observance with the insurance core
principles icps supported by robust prudential supervision the authorities are
advised to review current conduct of business cob regulation and supervision to
strengthen the protection for policyholders

Space Insurance: International Legal Aspects 2017-03-15

this paper examines the insurance regulation and supervision for cyprus s financial
sector assessment program the domestic nonlife market is dominated by motor
insurance which accounted for 58 percent of net premiums all cypriot business is
reinsured with nondomiciled reinsurers health insurance is regulated as nonlife
business when written as add ons to accident and sickness or as life business when



written with life policies a number of professional bodies and self regulatory
industry associations complement the regulatory regime for the insurance industry

World Insurance 1989-07

this report presents a detailed assessment of the observance of the insurance core
principles report on jersey other than the international business most cover is
obtained from insurers based overseas by the large insurance broker community on the
island there is no ombudsman and no policyholder compensation arrangements for
insurance business on the island jersey has its own company s legislation but has no
local accounting or actuarial standard setting bodies and it looks to other
jurisdictions especially the united kingdom for its framework of accounting auditing
and actuarial standards

Denmark 2014-12-18

this paper discusses the findings of detailed assessment of international
association of insurance supervisors iais insurance core principles on italy
regulation and supervision of the insurance industry in italy is the responsibility
of the newly established institution for the supervision of insurance ivass ivass
has reached international best practice in several areas of supervision ivass
actively exercises group supervision and by 2000 ivass established the first college
of supervisors intragroup transactions and related party participations limits are
strictly monitored and enforced ivass handling of the licensing of undertakings is
complete and comprehensive and ensures appropriate considerations pursuant to
regulations enhanced supervision in some areas is required

Argentina 2012-09-14
Switzerland 2014-09-03
Belgium 2013-05-28
Cyprus 2009-06-01
Jersey 2009-09-14

Italy 2013-12-06
Sickness Insurance 1926

International Risk and Insurance 1998
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